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— — VOTE BY INTERMET - waw.proxyvole.com

|— Usix thee Intemet 1o ransmit your voling instructions and for electronic delivery of

. information up until 11:58 P.M. Eastern Time the day before the cut-off date or

EAELE meating date. Have your prooy card in hand when you acoess the wab site and
follow the nstructions to oblain your records and 1o creale an elecironic woding

= u L LS insbiuction fom.

EAGLE BULK SHIFPING INC.

-;‘Eg ;;’;—;‘E Stomford Flecs ELECTRONIC DELIVERY OF FUTURE PROXY MATERIALS

Stamford, CT 06902 I you would like 1o reduce the cosls incumed by our company in mading proxy

matariats, you can consent to recelving all future prosy statements, prowy cards
and annual repors electronically via e-mail oe the Inberned. To sign up for
electronic delivery, please Toow the instructions abowe 10 vole using the Intemel
and, whin prompled, indicale thal you agnee 10 receive of BoCBSS procy malerals
alectronically in fulure years.

WOTE BY PHONE - 1-300-620-5303

Use any touch-long lelephone 1o transmil your voling instructions. up until 11:59
P.M. Eastern Time the day before the cul-off dale or meeting date. Have your
prooty cand in hand when you call and then follow the instructions,

VOTE BY MAIL

Mark, sign and dale your proxy card and returm il in the postage-paid envelope we
havi provided of rihem it o Vole Procéssing. oo Broadridge, 51 Mercedes Way,
Edgewood, WY 11717,

TO WOTE, HARK BLOCKS BELOW IN BLUE OR BLACK INK AS FOLLOWS:

KEEP THIS PORTION FOR YOUR RECORDS

THIS PROXY CARD IS VALID ONLY WHEN SIGNED AND DATED.  DETACH AND RETURN THIS PORTION OKLY

For Withhold ForAll To withheld autherity te wvate for an
All Al Exeept  Individual mominee(s}. mark "For Al
Excopt™ and write the nusber{s) of the

The Board of Directors recommends you wote FOR nominee(s) on the 1ine bolew,

the following director mominees:

g o0 O

1. Elsction of Directors

Nominees
gé E:E:' 1II‘i{.}gl‘;?anrd. Jdr. gg Ergaaéﬁﬂar 03 Justin A. Knowles 04 Casey Shanlay 05 Bart Valdhuizen
The Board of Directors recoamends you vote FOR proposal 2. For  Against  Abstain
2, To ratify the appointment of Deloitte & Touche LLF as the Company's independent registered public accounting ] a (]

firm for fiscal year 2017.
The Board of Directors reccamends you vote for 3 YEARS on the following proposal. 1year 21years 3Jyears Abstain
3. To recomsend, on a non-binding basis. the frequency of future advisory votes on named executive compensation. (] ] ] O

WOTE: If you receive more tham one proxy card, please volte with respect o each card you receive.

Yis Ha

Please indicate if you plan to attend this meeting 0O O

Please sign axactly as your name(s) appear(s) hereon. When signing as
attornay, executor, administrator, or other Fiduciary, please give full
title a5 such. Joint ownors should each sign personally. Al holders must
sign. If a corporation or partnership, please sign in full corporate or
partnership name by authorized officer.

Signature [PLEASE SIGH WITHIN BOX) Date Signature (Joint Owners) Date
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Important Notice Regarding the Availability of Proxy Materials for the Annual Meeting: The Notice & Proxy Statement is available at
WWW. proRcnole. com

EAGLE BULK SHIPPING INC.
Annual Meeting of Shareholders
December 14, 2017 10:00 AM
This proxy |s sollcited by the Board of Directors

The undersigned hereby appoints Gary Vogel and Frank De Costanzo, or either of them, each with full power of substitution, as proxes, 1o represent and vole as
designaled on the reverse side, all of the shares of Common Stock of Eagle Bulk Shipping Inc. held of record by the undarsigned on Oclober 25, 2017, at the
Annual Meeling of Shareholders 1o be held al the offices of Akin Gump Strauss Hauer & Feld LLP, 44th Flcor, One Bryanl Park, New York, New Yark 10036 al
10:00 a.m., local ime, on Thursday, December 14, 2017, or at any adjournment or postponement thereaf.

This proxy may be revoked at any time before it is exercised.
This proxy card, when properly executed, will be voted in the manner directed hergin, If ne direction is made but the card is signed, this proxy card
will be voted “FOR™ each of the nominees for director named in Proposal No. 1, "FOR" Proposal No. 2 and "FOR" "3 YEARS" on Proposal No. 3, H

any other matter Is properly presented at the Annual Meeting of Shareholders, this proxy will be voted In accordance with the judgment of the persons
appointed as proxies.

Continued and to be signed on reverse side










