Sidoti Spring 2019 Conference
March 2019




Disclaimer

This presentation contains certain si otokmeamgt sttah ®@tmemd s 0b evimd2édeaftked hteo mi
Securities Act of 1933, as amended, Section 21E of the Securities Exchange Act of 1934, as amended, and the Private Securities Litigation

Reform Act of 1995, and are intended to be covered by the safe harbor provided for under these sections. These statements may include words

such as fAbelieve, 0 Aestimate, 0 Aproject, o0 fiintend, 0 fanygseusdionafthéi pl an, 0
timing or nature of future operating or financial performance or other events. Forward-l ooki ng st at ements wurerdtl ect mana
expectations and observations with respect to future events and financial performance. Where we express an expectation or belief as to future

events or results, such expectation or belief is expressed in good faith and believed to have a reasonable basis. However, our forward-looking

statements are subject to risks, uncertainties, and other factors, which could cause actual results to differ materially from future results expressed,
projected, or implied by those forward-looking statements.

The forward-looking statements in this presentation are based upon various assumptions, many of which are based, in turn, upon further
assumptions, including without limitation, examination of historical operating trends, data contained in our records and other data available from
third parties. Although Eagle Bulk Shipping Inc. believes that these assumptions were reasonable when made, because these assumptions are
inherently subject to significant uncertainties and contingencies which are difficult or impossible to predict and are beyond our control, Eagle Bulk
Shipping Inc. cannot assure you that it will achieve or accomplish these expectations, beliefs or projections.

The principal factors that affect our financial position, results of operations and cash flows include, charter market rates, which have declined

significantly from historic highs, periods of charter hire, vessel operating expenses and voyage costs, which are incurred primarily in U.S. dollars,
depreciation expenses, which are a function of the cost estifhated usefulves s el
lives, and financing costs related to our indebtedness. Our actual results may differ materially from those anticipated in these forward- looking

statements as a result of certain factors which could include the following: (i) changes in demand in the dry bulk market, including, without

limitation, changes in production of, or demand for, commaodities and bulk cargoes, generally or in particular regions; (ii) greater than anticipated

levels of dry bulk vessel new building orders or lower than anticipated rates of dry bulk vessel scrapping; (iii) changes in rules and regulations

applicable to the dry bulk industry, including, without limitation, legislation adopted by international bodies or organizations such as the

International Maritime Organization and the European Union or by individual countries; (iv) actions taken by regulatory authorities; (v) changes in

trading patterns significantly impacting overall dry bulk tonnage requirements; (vi) changes in the typical seasonal variations in dry bulk charter

rates; (vii) changes in the cost of other modes of bulk commodity transportation; (viii) changes in general domestic and international political
conditions; (ix) changes in the condition of the Companyéaysaffeetammse! s or
other things, our anticipated drydocking costs); (x) the outcome of legal proceedings in which we are involved; and (xi) and other factors listed from

time to time in our filings with the SEC.

We disclaim any intent or obligation to update publicly any forward-looking statements, whether as a result of new information, future events or
otherwise, except as may be required under applicable security laws.
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Company Profile

Eagle is a fully-integrated -
shipowner-operator engaged -7
Iin the global transportation of e
drybulk commodities /

AExclusive focus on the midsize  / V= Hamburg
/
Supramax/Ultramax vessel / Stamford
segment: 46 owned vessels /

|

APerform all management |'
services inhouse: strategic, |
commercial, operational, \
technical, & administrative \

AEmploy an Active Management N
approach to fleet trading .

AMaintain strong Corporate Governance N
structure with no related party business ~ X

dealings; majority independent Board S~—__ -

Our vision is to be the leading shipowner-operator through

consistent outperformance and sustainable growth
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@ EAGLE A Eagle fleet count as of March 2019
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Drybulk Trade Totals ~5.3b Tons per Year

Major Bulk commodities represent ~60% of total drybulk trade

_\A

2 IRON ORE (27%)

o '~ GRAIN (9%)

FOREST

STEEL (8%) PRODUCTS (7%)

FERTILIZER (3%)

BAUXITE (2%) . CEMENT (2%) § SCRAP (2%)

PETCOKE (1%) | SUGAR (1%) % SALT (1%)

% EAGLE A Only selected Minor Bulk cargoes depicted 6
— B U L

K A Source: Clarksons February 2019
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