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ITEM 7.01. REGULATION FD DISCLOSURE.

On January 28, 2021, Eagle Bulk Shipping, Inc. (the “Company”) issued a press release with respect to the purchase of an Ultramax bulkcarrier. A
copy of the press release is attached hereto as Exhibit 99.1.

The information in this Item 7.01 of this Current Report on Form 8-K, including the exhibit, shall not be deemed "filed" for purposes of Section 18
of the Securities Exchange Act of 1934, as amended (the "Exchange Act"), or otherwise subject to the liabilities of such section, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific
reference in such a filing. By filing this Current Report on Form 8-K and furnishing this information, the Company makes no statement or admission as to
the materiality of any information in this Item 7.01 or the exhibit attached hereto.

Forward-Looking Statements

Matters discussed in this Current Report on Form 8-K may constitute forward-looking statements. Forward-looking statements reflect
management’s current expectations and observations with respect to future events and financial performance. Where the Company expresses an expectation
or belief as to future events or results, such expectation or belief is expressed in good faith and believed to have a reasonable basis. However, the
Company’s forward-looking statements are subject to risks, uncertainties, and other factors, which could cause actual results to differ materially from future
results expressed, projected, or implied by those forward-looking statements. The Company’s actual results may differ materially from those anticipated in
these forward-looking statements as a result of certain factors, including changes in the Company’s financial resources and operational capabilities and as a
result of certain other factors listed from time to time in the Company’s filings with the U.S. Securities and Exchange Commission. The Company
disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of new information, future events or otherwise,
except as may be required under applicable securities laws.

ITEM 9.01.    FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.

The following exhibits are filed herewith:

Exhibit Number Description

99.1 Press Release of the Company, dated January 28, 2021
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EAGLE BULK SHIPPING INC.
(registrant)

Dated: January 28, 2021 By: /s/ Frank De Costanzo
Name: Frank De Costanzo
Title: Chief Financial Officer



Eagle Bulk Shipping Inc. Acquires Modern Ultramax

STAMFORD, Conn., Jan. 28, 2021 (GLOBE NEWSWIRE) -- Eagle Bulk Shipping Inc. (NASDAQ: EGLE) (“Eagle Bulk”, “Eagle”
or the “Company”), one of the world’s largest owner-operators within the Supramax / Ultramax drybulk segment, today
announced that it has purchased a high-specification 2017-built SDARI-64 scrubber-fitted Ultramax bulkcarrier for USD 15
million and a warrant for 212,315 common shares of Eagle.

The ship, which will be renamed the M/V Rotterdam Eagle, was constructed at Chengxi Shipyard Co. Ltd and is expected to be
delivered into the Company’s fleet during the second quarter of 2021.

Accounting for all recently reported acquisitions, Eagle’s fleet totals 49 ships, including 24 Ultramaxes acquired over the last four
years.

About Eagle Bulk Shipping Inc.

Eagle Bulk Shipping Inc. (“Eagle” or the “Company”) is a U.S. based fully integrated shipowner-operator providing global
transportation solutions to a diverse group of customers including miners, producers, traders, and end users. Headquartered in
Stamford, Connecticut, with offices in Singapore and Copenhagen, Denmark, Eagle focuses exclusively on the versatile mid-
size drybulk vessel segment and owns one of the largest fleets of Supramax/Ultramax vessels in the world. The Company
performs all management services in-house (including strategic, commercial, operational, technical and administrative) and
employs an active management approach to fleet trading with the objective of optimizing revenue performance and maximizing
earnings on a risk-managed basis. For further information, please visit our website: www.eagleships.com.

Disclaimer: Forward-Looking Statements

Matters discussed in this release may constitute forward-looking statements that may be deemed to be “forward-looking
statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities
Exchange Act of 1934, as amended. Forward-looking statements reflect current views with respect to future events and financial
performance and may include statements concerning plans, objectives, goals, strategies, future events or performance, and
underlying assumptions and other statements, which are other than statements of historical facts. These statements may
include words such as “believe,” “estimate,” “project,” “intend,” “expect,” “plan,” “anticipate,” and similar expressions in
connection with any discussion of the timing or nature of future operating or financial performance or other events. Forward-
looking statements include, without limitation, statements related to the consummation and the anticipated use of proceeds of
the offerings described herein.

The forward-looking statements in this release are based upon various assumptions, many of which are based, in turn, upon
further assumptions, including without limitation, examination of historical operating trends, data contained in our records and
other data available from third parties. Although Eagle Bulk believes that these assumptions were reasonable when made,
because these assumptions are inherently subject to significant uncertainties and contingencies which are difficult or impossible
to



predict and are beyond our control, Eagle Bulk cannot assure you that it will achieve or accomplish these expectations, beliefs
or projections.

Important factors that, in our view, could cause actual results to differ materially from those discussed in the forward-looking
statements include the strength of world economies and currencies, general market conditions, including changes in charter hire
rates and vessel values, changes in demand that may affect attitudes of time charterers to scheduled and unscheduled
drydocking, changes in vessel operating expenses, including drydocking and insurance costs, or actions taken by regulatory
authorities, ability of our counterparties to perform their obligations under sales agreements, charter contracts, and other
agreements on a timely basis, potential liability from future litigation, the duration and impact of the novel coronavirus pandemic,
domestic and international political conditions, potential disruption of shipping routes due to accidents and political events or
acts by terrorists.

Risks and uncertainties are further described in reports filed by Eagle Bulk with the SEC, including our 2019 Annual Report on
Form 10-K and our Quarterly Reports on Form 10-Q.

CONTACT

Company Contact:
Frank De Costanzo
Chief Financial Officer
Eagle Bulk Shipping Inc.
Tel. +1 203-276-8100
Email: investor@eagleships.com

Media:
Rose and Company
Tel. +1 212-359-2228


