UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934
(Amendment No. 12)*

Eagle Bulk Shipping Inc.

(Name of Issuer)

Common Stock
(Title of Class of Securities)

Y2187A127
(CUSIP Number)

Todd E. Molz
General Counsel, Chief Administrative Officer& Managing Director
Oaktree Capital Group Holdings GP, LLC
333 South Grand Avenue, 28th Floor
Los Angeles, California 90071
(213) 830-6300
(Name, Address and Telephone Number of Person Authorized to Receive Notices and Communications)

June 22, 2023
(Date of Event Which Requires Filing of This Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule 13D, and is filing this
schedule because of §§240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box.

Note: Schedules filed in paper format shall include a signed original and five copies of the schedule, including all exhibits. See Rule 13d-7 for other parties
to whom copies are to be sent.

*The remainder of this cover page shall be filled out for a reporting person’s initial filing on this form with respect to the subject class of securities, and for
any subsequent amendment containing information which would alter disclosures provided in a prior cover page.

The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of section 18 of the Securities Exchange Act
of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to all other provisions of the Act (however, see the
Notes).
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1 NAME OF REPORTING PERSON
OCM Opps EB Holdings, Ltd.
2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (O
(b)
3 SEC USE ONLY
4 SOURCE OF FUNDS
(WC
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e) O
6 CITIZENSHIP OR PLACE OF ORGANIZATION
Cayman Islands
7 |SOLE VOTING POWER
0
NUMBER OF 8 |SHARED VOTING POWER
SHARES
BENEFICIALLY None
OWNED BY EACH |9 [SOLE DISPOSITIVE POWER
REPORTING PERSON
WITH 0
10 |SHARED DISPOSITIVE POWER
None
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
0
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES O
13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
0.00%
14 [TYPE OF REPORTING PERSON
00
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1 NAME OF REPORTING PERSON

Oaktree Fund GP, LLC

D CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP @ O
(b)

3 SEC USE ONLY

4 SOURCE OF FUNDS

Not Applicable
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e) O

6 CITIZENSHIP OR PLACE OF ORGANIZATION

[Delaware

7 |SOLE VOTING POWER

0*
SHARED VOTING POWER

NUMBER OF
SHARES
BENEFICIALLY
OWNED BY EACH
REPORTING PERSON
WITH

[¢3)

None
SOLE DISPOSITIVE POWER

0*
10 |[SHARED DISPOSITIVE POWER

None
11 IAGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

0*
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES O

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

0.00%
14 TYPE OF REPORTING PERSON

00

*  Solely in its capacity as the general partner of OCM Opps EB Holdings, Ltd.
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1 NAME OF REPORTING PERSON

Oaktree Fund GP I, L.P.

D CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP @ O
(b)

3 SEC USE ONLY

4 SOURCE OF FUNDS

Not Applicable
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e) O

6 CITIZENSHIP OR PLACE OF ORGANIZATION

[Delaware

7 |SOLE VOTING POWER

0*
NUMBER OF 8 |SHARED VOTING POWER
SHARES
BENEFICIALLY [None

OWNED BY EACH |9 |SOLE DISPOSITIVE POWER
REPORTING PERSON
WITH 0*

10 |SHARED DISPOSITIVE POWER

None
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

0*
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES O

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

0.00%
14 TYPE OF REPORTING PERSON

00

*  Solely in its capacity as the managing member of Oaktree Fund GP, LLC.
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1 NAME OF REPORTING PERSON

Oaktree Capital I, L.P.

D CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP @ O
(b)

3 SEC USE ONLY

4 SOURCE OF FUNDS

Not Applicable
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e) O

6 CITIZENSHIP OR PLACE OF ORGANIZATION

[Delaware

7 |SOLE VOTING POWER

0*
NUMBER OF 8 |SHARED VOTING POWER
SHARES
BENEFICIALLY [None

OWNED BY EACH |9 |SOLE DISPOSITIVE POWER
REPORTING PERSON
WITH 0*

10 |SHARED DISPOSITIVE POWER

None
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

0*
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES O

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

0.00%
14 TYPE OF REPORTING PERSON

00

*  Solely in its capacity as the general partner of Oaktree Fund GP I, L.P.
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1 NAME OF REPORTING PERSON

OCM Holdings I, LLC

D CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP @ O
(b)

3 SEC USE ONLY

4 SOURCE OF FUNDS

Not Applicable
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e) O

6 CITIZENSHIP OR PLACE OF ORGANIZATION

[Delaware

7 |SOLE VOTING POWER

0*
NUMBER OF 8 |SHARED VOTING POWER
SHARES
BENEFICIALLY [None

OWNED BY EACH |9 |SOLE DISPOSITIVE POWER
REPORTING PERSON
WITH 0*

10 |SHARED DISPOSITIVE POWER

None
11 I AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

0*
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES O

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

0.00%
14 TYPE OF REPORTING PERSON

00

*  Solely in its capacity as the general partner of Oaktree Capital I, L.P.
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1 NAME OF REPORTING PERSON

Oaktree Holdings, LLC

D CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP @ O
(b)

3 SEC USE ONLY

4 SOURCE OF FUNDS

Not Applicable
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e) O

6 CITIZENSHIP OR PLACE OF ORGANIZATION

[Delaware

7 |SOLE VOTING POWER

0*
NUMBER OF 8 |SHARED VOTING POWER
SHARES
BENEFICIALLY [None

OWNED BY EACH |9 |SOLE DISPOSITIVE POWER
REPORTING PERSON
WITH 0*

10 |SHARED DISPOSITIVE POWER

None
11 I AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

0*
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES O

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

0.00%
14 TYPE OF REPORTING PERSON

00

*  Solely in its capacity as the managing member of OCM Holdings I, LLC.
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1 NAME OF REPORTING PERSON

Oaktree Capital Group, LLC

D CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP @ O
(b)

3 SEC USE ONLY

4 SOURCE OF FUNDS

Not Applicable
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e) O

6 CITIZENSHIP OR PLACE OF ORGANIZATION

[Delaware

7 |SOLE VOTING POWER

0*
NUMBER OF 8 |SHARED VOTING POWER
SHARES
BENEFICIALLY [None

OWNED BY EACH |9 |SOLE DISPOSITIVE POWER
REPORTING PERSON
WITH 0*

10 |SHARED DISPOSITIVE POWER

None
11 I AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

0*
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES O

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

0.00%
14 TYPE OF REPORTING PERSON

00

*  Solely in its capacity as the managing member of Oaktree Holdings, LLC.
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1 NAME OF REPORTING PERSON

Oaktree Capital Group Holdings GP, LLC

D CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP @ O
(b)

3 SEC USE ONLY

4 SOURCE OF FUNDS

Not Applicable
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e) O

6 CITIZENSHIP OR PLACE OF ORGANIZATION

[Delaware

7 |SOLE VOTING POWER

0*
NUMBER OF 8 |SHARED VOTING POWER
SHARES
BENEFICIALLY [None

OWNED BY EACH |9 |SOLE DISPOSITIVE POWER
REPORTING PERSON
WITH 0*

10 |SHARED DISPOSITIVE POWER

None
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

0*
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES O

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

0.00%
14 TYPE OF REPORTING PERSON

00

*  Solely in its capacity as the indirect owner of the Class B units of Oaktree Capital Group, LLC.




[CUSIP No. Y2187A127 | SCHEDULE 13D Page 10 of 14]

1 NAME OF REPORTING PERSON

Brookfield Corporation

D CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP @ O
(b)

3 SEC USE ONLY

4 SOURCE OF FUNDS

Not Applicable
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e) O

6 CITIZENSHIP OR PLACE OF ORGANIZATION

Ontario, Canada

7 |SOLE VOTING POWER
0*
NUMBER OF 8 |SHARED VOTING POWER
SHARES
BENEFICIALLY None
OWNED BY EACH |9 |SOLE DISPOSITIVE POWER
REPORTING PERSON
WITH 0*
10 |[SHARED DISPOSITIVE POWER
None
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
0*
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES |
13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
0.00%
14 TYPE OF REPORTING PERSON
(0]0)

*  Solely in its capacity as the indirect owner of the Class A units of Oaktree Capital Group, LLC.




[CUSIP No. Y2187A127 | SCHEDULE 13D Page 11 of 14]

1 NAME OF REPORTING PERSON
BAM Partners Trust
2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (O
(b)
3 SEC USE ONLY
4 SOURCE OF FUNDS
Not Applicable
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e) O
6 CITIZENSHIP OR PLACE OF ORGANIZATION
Ontario, Canada
7 |SOLE VOTING POWER
0*
NUMBER OF 8 [ISHARED VOTING POWER
SHARES
BENEFICIALLY [None
OWNED BY EACH |9 |SOLE DISPOSITIVE POWER
REPORTING PERSON
WITH 0*
10 |SHARED DISPOSITIVE POWER
None
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
0*
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES |
13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
0.00%
14 TYPE OF REPORTING PERSON
00

*  Solely in its capacity as the sole owner of Class B Limited Voting Shares of Brookfield Corporation (f/k/a Brookfield Asset Management Inc.).
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Item 1.  Security and Issuer

This Amendment No. 12 amends and supplements the Schedule 13D filed with the Securities and Exchange Commission (the “SEC”) on October 24, 2014,
as amended by that certain Amendment No. 1 filed with the SEC on January 14, 2015, that certain Amendment No. 2 filed with the SEC on August 17,
2016, that certain Amendment No. 3 filed with the SEC on September 8, 2016, that certain Amendment No. 4 filed with the SEC on December 15, 2016,
that certain Amendment No. 5 filed with the SEC on January 24, 2017, that certain Amendment No. 6 filed with the SEC on November 23, 2018, that
certain Amendment No. 7 filed with the SEC on December 19, 2018, that certain Amendment No. 8 filed with the SEC on December 31, 2018, that certain
Amendment No. 9 filed with the SEC on July 29, 2019, that certain Amendment No. 10 filed with the SEC on August 7, 2019, and that certain Amendment
No. 11 filed with the SEC on January 13, 2023 (collectively, this “Schedule 13D”), by (i) OCM Opps EB Holdings, Ltd., a Cayman Islands exempted
company (“EB Holdings”); (ii) Oaktree Fund GP, LLC, a Delaware limited liability company; (iii) Oaktree Fund GP I, L.P., a Delaware limited partnership;
(iv) Oaktree Capital I, L.P., a Delaware limited partnership; (v) OCM Holdings I, LLC, a Delaware limited liability company; (vi) Oaktree Holdings, LLC,
a Delaware limited liability company; (vii) Oaktree Capital Group, LLC, a Delaware limited liability company; (ix) Oaktree Capital Group Holdings GP,
LLC, a Delaware limited liability company; (x) Brookfield Corporation (f/k/a Brookfield Asset Management Inc.), an Ontario corporation; and (xi) BAM
Partners Trust, a trust formed under the laws of Ontario (collectively, the “Reporting Persons”), with respect to the common stock, par value $0.01 (the
“Common Stock”) of Eagle Bulk Shipping Inc., a Republic of the Marshall Islands corporation (the “Issuer”). The address of the principal executive office
of the Issuer is 300 First Stamford Place 5th Floor Stamford, CT 06902.

The filing of any amendment to this Schedule 13D (including the filing of this Amendment No. 12) shall not be construed to be an admission by the
Reporting Persons that a material change has occurred in the facts set forth in this Schedule 13D or that such amendment is required under Rule 13d-2 of
the Securities Exchange Act of 1934, as amended.

As of June 22, 2023, and as of the date hereof, as reflected in this Schedule 13D, the Reporting Persons beneficially owned that number of Common
Shares, set forth on the cover pages hereto, which information is hereby incorporated by reference into this Item 1.

Item 3. Source and Amount of Funds or Other Consideration
Item 3 is amended and supplemented by adding thereto the following:

On June 22, 2023, EB Holdings entered into a securities purchase agreement (the “Securities Purchase Agreement”) with the Issuer, pursuant to
which the Issuer agreed to purchase 3,781,561 shares of the Issuer’s Common Stock (the “Purchased Shares”) from EB Holdings at an aggregate purchase

price of $219,330,538.00 (the “Purchase Price”) representing a purchase price of $58.00 per share. The Purchased Shares constitute all of the Common
Stock of the Issuer owned by the Reporting Persons.
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Item 5. Interest in Securities of the Issuer
Item 5 is hereby amended and restated as follows.
“(a) and (b)
The information contained on the cover pages and Item 1 of this Schedule 13D is incorporated herein by reference.

As of the date hereof, none of the Reporting Persons beneficially own any Common Stock of the Issuer or have any voting power or dispositive
power over any Common Stock of the Issuer, constituting 0% of the Common Stock outstanding.

©

Except for the transaction described herein, there have been no other transactions in the securities of the Issuer effected by any Reporting Person
within the last 60 days.

(d) and (e)

Not applicable.”
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SIGNATURE
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After reasonable inquiry and to the best of its knowledge and belief, the undersigned certifies that the information set forth in this Schedule 13D is true,

complete and correct.

Dated as of June 23, 2023

OCM OPPS EB HOLDINGS, LTD.

By: Oaktree Fund GP I, L.P.
Its: Managing Member

By: /s/ Henry Orren

Name: Henry Orren
Title: Senior Vice President
OAKTREE FUND GP, LLC

By:  Oaktree Fund GP I, L.P.
Its: Managing Member

By: /s/ Henry Orren

Name: Henry Orren
Title: Authorized Signatory

OAKTREE FUND GP I, L.P.

By: /s/ Henry Orren

Name: Henry Orren
Title: Authorized Signatory

OAKTREE CAPITALI, L.P.

By: /s/ Henry Orren

Name: Henry Orren
Title: Senior Vice President

OCM HOLDINGS I, LLC

By: /s/ Henry Orren

Name: Henry Orren
Title: Senior Vice President




OAKTREE HOLDINGS, LLC

By:  /s/Henry Orren

Name: Henry Orren
Title: Senior Vice President

OAKTREE CAPITAL GROUP, LLC

By:  /s/Henry Orren

Name: Henry Orren
Title: Senior Vice President

OAKTREE CAPITAL GROUP HOLDINGS GP, LLC

By:  /s/ Henry Orren

Name: Henry Orren
Title: Senior Vice President

BROOKFIELD CORPORATION

By:  /s/ Swati Mandava

Name: Swati Mandava
Title: Managing Director, Legal & Regulatory
BAM PARTNERS TRUST

By: BAM Class B Partners Inc.
Its: Trustee

By:  /s/ Kathy Sarpash

Name: Kathy Sarpash
Title: Secretary




JOINT FILING AGREEMENT

EXHIBIT A

Pursuant to Rule 13d-1(k)(1) promulgated under the Securities Exchange Act of 1934, as amended, each of the undersigned acknowledges and
agrees that the foregoing statement on this Schedule 13D is filed on behalf of the undersigned and that all subsequent amendments to this statement on
Schedule 13D shall be filed on behalf of the undersigned without the necessity of filing additional joint acquisition statements. Each of the undersigned
acknowledges that it shall be responsible for the timely filing of such amendments, and for the completeness and accuracy of the information concerning it
contained therein, but shall not be responsible for the completeness and accuracy of the information concerning the others, except to the extent that he or it

knows or has reason to believe that such information is inaccurate.

Dated as of June 23, 2023

OCM OPPS EB HOLDINGS, LTD.

By:  Oaktree Fund GP I, L.P.
Its: Managing Member

By:  /s/Henry Orren

Name: Henry Orren
Title: Senior Vice President
OAKTREE FUND GP, LLC

By:  Oaktree Fund GP I, L.P.
Its: Managing Member

By:  /s/Henry Orren

Name: Henry Orren
Title: Authorized Signatory

OAKTREE FUND GP1, L.P.

By:  /s/ Henry Orren

Name: Henry Orren
Title: Authorized Signatory

OAKTREE CAPITALT, L.P.

By:  /s/ Henry Orren

Name: Henry Orren
Title: Senior Vice President

OCM HOLDINGS I, LLC

By:  /s/Henry Orren

Name: Henry Orren
Title: Senior Vice President




OAKTREE HOLDINGS, LLC

By:  /s/Henry Orren

Name: Henry Orren
Title: Senior Vice President

OAKTREE CAPITAL GROUP, LLC

By:  /s/Henry Orren

Name: Henry Orren
Title: Senior Vice President

OAKTREE CAPITAL GROUP HOLDINGS GP, LLC

By:  /s/ Henry Orren

Name: Henry Orren
Title: Senior Vice President

BROOKFIELD CORPORATION

By:  /s/ Swati Mandava

Name: Swati Mandava
Title: Managing Director, Legal & Regulatory
BAM PARTNERS TRUST

By: BAM Class B Partners Inc.
Its: Trustee

By:  /s/ Kathy Sarpash

Name: Kathy Sarpash
Title: Secretary




