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— — VOTE BY INTERNET = www.proxyvote.com

M Use the: Intemet 10 transmit your voting instructions and for electronic defivery of

S information up until 11:58 P.M. Eastern Time the day bafore the cut-off date or

EAGLE meating date. Have your proxy card in hand when you access the web site and
follow the instructions 1o oblain your records and 1o create an eleclronic voting

L= u L Lo inatruction form.

EAGLE BULK SHIPPING ING.
200 Firat Stosford Flace ELECTRONIC DELIVERY OF FUTURE PROKY MATERIALS
Stamford, CT 08202 M o wiould liker 10 reduwos Bw costs ingured By our company in mailing praxy matedials,
! you gan consent ie receiving all kdure proxy stalements, proxy cands and annual reports.
aloctionically via o-mad o B lnlemel. To sign up for lectionie delivery, phsass lollow
ha instructions above 10 vobis using the intamat and, whan prompted, indicate Shat you
agroe W FACeE OF BCLOSS proxy materals electroncally in lulure years.

VOTE BY PHONE - 1-800-690-6903

Use any touch-one telephone 10 Ernsmit your voling instructions up wntl 11:59
P.M. Eastern Time the day before the cul-off date or meeting date. Have your
prowy cand in hand when you call and then follow the instructions,

VOTE BY MAIL

Mark, sign and date your proxy card and retum it in the postage-paid envelops we have
provided or neturn it fa Vole ing, cla 5 Way,

HY 11T,

TOVOTE, MARK BLOCKS BELOW IN BLUE OR BLACK INK AS FOLLOWS:
KEEP THIS PORTION FOR YOUR RECORDS

THIS PROXY CARD IS VALID ONLY WHEN SIGNED AND DATED.  DETACH AND RETURN THLS PORTION ONLY

For  Withhold For Al  To withhold autherity te vote for an
All Al Except  individual nominoa(s), mark “For Al

"r::: Eg:;:uﬂnl?lnctars recommends you vete FOR Eﬁm:;;{‘un;q:.& :lh:o ng;f,oa;.‘” e
0 0 O
1. Election of Directors
Nomingas
01 Paul H. Leand. Jr. 02 Randee E. Day 03 Justin A. Knowles 04 Bart Veldhuizen 05 Gary Vogel
0% Gary Weston
The Board of Directors recomsends you vote FOR proposals 2 and 3. For  Against Abstain
2 To ratify the appointment of Deloitte & Touche LLP as the Company's independent registered public accounting D |:| D
firm for fiscal year 2018.
3 To approve, on an advisory, nen-binding basis. the compensation of named executive officers. o 0 0

WOTE: If you receive more than one proxy card, please vote with respect to each card you receive.

Yes Ne

R1.0.1.17

1

000037831

Please indicate 1f you plan to attend this meeting [m] [n]

Please sign exackly as your mama(s) appear{s) hareon. Whan signing as
attorney, executor, administrator, or other fiduciary, please give full
title as such. Jofnt owners should each sign personally. A1l helders must
sign. If a corporation or partnership, please sign in full corporate or
partnership name by awthorized officer.

Signature [PLEASE SIGN WITHIN BOX] Date Signature (Joint Owners)
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Important Notice Regarding the Availability of Proxy Materials for the Annual Meeting: The MNotice & Proxy Statement and 10K are
available at www.proxyvote com

EAGLE BULK SHIPPING INC.
Annual Meeting of Shareholders
June 8, 2018 10:00 AM
This proxy is solicited by the Board of Directors

The undarsigned hereby appaints Gary Vogel and Frank De Costanzo, or either of them, each with full pawer of subslitution, as proxies, to
represent and vote as designated on the reverse side, all of the shares of Common Stock of Eagle Bulk Shipping Inc. held of record by the
undersigned on April 13, 2018, at the Annual Meeting of Shareholders 1o be held at the offices of Akin Gump Strauss Hauer & Feld LLP, 44th
Floor, One Bryant Park, MNew York, New York 10036 at 10:00 a.m., local time, on Friday, June 8, 2018, or al any adjournment or
postponement thereof.

This proxy may be revoked at any time before it Is exercised.
This proxy card, when properly executed, will be voted in the manner directed herein. If no direction is made but the card is signed, this proxy card

wlil be voted "FOR® each of the nominees for director named in Proposal No. 1 and “FOR” Proposals Mo. 2 and 3. If any other matter is properiy
presented at the Annual Meeting of Shareholders, this proxy will be voted in accerdance with the judgment of the persons appointed as proxies.

Continued and to be signed on reverse side




