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Item 5.07. Submission of Matters to a Vote of Security Holders.

On June 18, 2021, Eagle Bulk Shipping Inc., a Republic of the Marshall Islands corporation (the “Company”) held its 2021 Annual Meeting of
Shareholders (the “Annual Meeting”). There were a total of 12,553,046 shares of Common Stock outstanding and entitled to vote at the Annual Meeting.
A total of 10,957,215 shares of Common Stock, constituting a majority of the outstanding shares of Common Stock entitled to vote at the Annual Meeting,
were represented at the Annual Meeting either in person or by proxy, and accordingly a quorum was present. At the Annual Meeting, the Company’s
shareholders voted on the following matters and cast their votes as described below.

1. The following persons were elected as directors of the Company to serve until the Company’s 2022 Annual Meeting of Shareholders and until
his or her respective successor is elected and qualified or until his or her earlier death, resignation, retirement, disqualification or removal, by the following
number of votes:

Nominee Votes For Votes Withheld Broker Non-Votes
Paul M. Leand, Jr. 8,637,379 894,660 1,425,176
Randee E. Day 9,099,512 432,527 1,425,176
Justin A. Knowles 9,516,993 15,046 1,425,176
Bart Veldhuizen 8,634,818 897,221 1,425,176
Gary Vogel 9,515,588 16,451 1,425,176
Gary Weston 8,974,533 557,506 1,425,176

2. The ratification of the appointment of Deloitte & Touche LLP as the independent registered public accounting firm to audit the financial
statements of the Company and its subsidiaries for the fiscal year ending December 31, 2021 was approved by the following number of votes:

Votes For Votes Against Abstentions
10,948,973 4,767 3,475

3. The compensation of the Company’s named executive officers, as disclosed in the proxy statement for the Annual Meeting, was approved, on
an advisory, non-binding basis, by the following number of votes:

Votes For Votes Against Abstentions Broker Non-Votes
7,666,472 1,780,669 84,898 1,425,176
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