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Item 1.01.    Entry into a Material Definitive Agreement

On October 17, 2018, Eagle Bulk Ultraco LLC (“Ultraco”), a wholly-owned subsidiary of Eagle Bulk Shipping Inc., entered into a Second
Amendment (the “Second Amendment ”) to the Credit Agreement (as amended from time to time, the “Credit Agreement”), by and among Ultraco, as
borrower, certain wholly-owned vessel-owning subsidiaries of Ultraco, as guarantors, the lenders thereunder (the “Lenders ”), the swap banks party thereto,
ABN AMRO Capital USA LLC, as facility agent and security trustee for the Lenders, ABN AMRO Capital USA LLC, DVB Bank SE and Skandinaviska
Enskilda Banken AB (publ), as mandated lead arrangers, and ABN AMRO Capital USA LLC, as arranger and bookrunner.

The Second Amendment, increased the commitments up to $12.8 million pursuant to Section 2.21 of the Credit Agreement for the purpose of
financing the acquisition of an additional vessel by Hamburg Eagle LLC, a wholly-owned subsidiary of Ultraco and an additional guarantor under the Credit
Agreement. Along with the amendment, a fee of $179,200 was paid to the Lenders.

On October 22, 2018, the Company took delivery of the vessel, M/V Hamburg Eagle and drew down $12.8 million. As of October 22, 2018, the
total debt outstanding under the Credit Agreement is $82.6 million.

Item 2.03.    Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information provided in Item 1.01 above is incorporated herein by reference.
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